
T. EQUITABLE
TRUST COMPANY

CF NEW *YOBK
Aîvia W. Krech, mstdent

Condition at the Close of Business. November 15* 1922 .

ASSETS
Cash on Hand and in Banks ......
Exchanges for Clearing House . . . . .

Due from Foreign Banks . . . . . . .

Bonds and Mortgages .. ....... .

Public Securities .*,..... « -, .

Short Term Investments . e . <, . 0 .

Other Stocks and Bonds *»»»»»»

Demand Loans . . . , . . . 0 o . 6

Time Loans ...... .o.. » <>

Bills Discounted.
Customers' Liability on Acceptances (Less

Anticipations) ......"... .

Real Estate.. ,

Foreign Offices.
Accrued Interest Receivable and Other Assets

LIABILITIES
v-^apita* »».««..«»enooo««
Surplus and Undivided Profits.......,
Deposits (Including Forei-gn Offices) .".".".'.,
Acceptances (Less in Portfolio) ..

Accrued Interest Payable, Reserve for Taxes, and
Other Liabilities .#.........

$ 30,138,837.46
16,130,215.49
6,269,860.03
1,995,000.00

11,224,556,98
6,409,590.06
14,389,218.52
54,658,515.01
35,998,022.99
47,791,429.73

26,120,046.-24
3,391,312.56

28,465,241,93
2,335,169.30

$285,317,016.30
$12,000,000.00
15,754,06936

224320,479.69
28,282,014.69

4,960,452.36
$285,317,016.30

37 Wall Street
UPTOWN OFFICE*

Madison Avenue at 45th Street

Foreign Offices
LONDON: 3 King William St., E. C. 4
PARIS: 23 Rue de la PaÍ3t
MEXICO CITY» 48 Calle de Capuchina«

COLONIAL OFFICE:
222 Broadway

District Representatives
PHILADELPHIA: Land Tide Building
BALTIMORE: Calv«srt and Redwood St«.
CLEVELAND: 629 Euclid Avenue
CHICAGO OFFICE: 29 South La Salle St.
SAN FRANCISCO: 485 California Street

.a

BANK STATEMENTS
Ï.EV iRT OF THE CONDITION OF THE
CHELSEA EXCHANGE BANK

at tl.-J dots of business on tlio lGtll day
of November, 1922:

RESOURCES
Spool« . $78,269.78
Oth«!i- currency authorised by

the '«awe of the United Slates 1,014,763.82Cai-_ item«, viz.:
Li change« and
i-'iMi.ks for next

clearings .1114.878.60
_»r oaah Item«. 8,668.06

- 111.647.60
Db from approved reserve

il«: oeUarîes, les« offsets... in4,8t».S*
Due from other bank« trust
companies and banker«.... $3,993.4$

Stool-, and bond Investments, via.«
Public eeourttJee . 1,099,886.51

:'.-¦>. *« and discounts scoured
1 l.t.nd and mortgage, deed

other roal catato col-
lateral. 149,668.37Lot.« .. and discount» «ecurod
by other oollateral. $,$76,6*0.88I_*án_, discounts and bills pur-

**.j not secured by col-
1-i'Ja-al . 4,989,29t.S8Oven rafti. 9.673.17Bond« and mortgage« own««!. 184.erj.96R«»l -state . 28,775.00Ou« \-.ers' liability on ecoept-
> r« (see liabilities, per
ountra) . 88.Í79.B0Otbe- assets, vl«. :
5 i -iltur« and flg-

< -.'«. .9381, .99.46
aed Jnterest

«.¦ '.tered on book«
i '. close of bucl¬
es« ou »bov«
«'ate. 49.698.12

_«_ Interest
it entered on

Vc» at olose
«f butine«« on
ubove ¿ate ... 9.94600

¦. ..¦¦- 879.998.C«
Tu:al .910.S83.691.31

LIABILITIES
-.'a ! «took . »1.000,000.40
Snrp.ua;

_.-. -lu» fun« ...I19O.O00.CO
t; -Jvtded profita 9.908.1.3

Dap« ¡:t»~Preferred, a» iollovr«:
Dt New York

tat« Savings
nd Loan Amo*

. ..Mon«, Credit
I i.ton« and

_____ Bank ... »11,791.11
. .«it« by t'r-.»
r'tsA» of New
"

or» .eeo.eeo.ot
Nw.- preferred, a« follow«;

.«It« sub. sot
. > chec'a .7.089,701.8;

TI e deposit a,
i-tlfloates and
«r deposite,

. pajrroent of
¡.Ich oaanot
gaily be re¬
ared wltbia
:rty «ays ... M, 131.46

T- ^end certlf.-
te» of deposit 61,191.81

I osito wsth-
«waMe only ob
.eentatlon of
.sa-booka .. !.899,977.11

i -:¡er»' chacks
mending, tn-
-d.r.g «imllar
eck« of other

r_tc«r*. 99.64i.t-
--.¡a*a check«. 319.642.80

.> troat coro-
-.atea bank«

.ad banker» .. 93.199.4»

.69,998.93

B. d total deposit«. 9,879,449.10
A aaee* of tlr-aft« parable

futur« date or anthor-
I ; by oom-aerolal letters

edit. 49.178.50
C ¡labilities, irla.:

J. ..serve* for
jLza», sj.pei_._a.

. »S8.91i.Tl
I -ruad Interest

/.teretf on bosk»
I slot» of .*...'-
«M on «bov«
it«. 18.641,99
rua-A Interest
3t enteras on
>ok« at close
* btts.r.ea« on

. joy« ¿ate .... t\ttt.:9
_m*t«_l UB-
artsatl dis-
v-oat« ........ ««.»coo.

78.OS7.49
-. al.»10.986.691.31

Wilbur Canaan, president of the
ist Cotspany, general advertising

s h«« been elected a member of the
bo. «f ^V-aoto-r» of i'.¡a Colombia Mort.
ç**_ Ckno* v« * E*-** y«!» -tturd tu-Mt.

Miscellaneous Markets
Pnr.Ur Utilities Seearttfet

Bid.
Adl T A L £1
do pf. 98

Am L T..1S7
do pf... »7

A G A El..180
do pf... 44W,

Am P & LI 30
do pf. S8

Am P ütL 16
do pf... 38

Appal Pw. 34
do pf...lS0

CarPR «St L 65
Cntl Sta B. 9
do pf... 79

Cities Svc.138
do pf... 89Hdobkoh 19<S
üo7-*dbB135
do r} ... 94
do pf D. 91

A«'.i.
34
94
140
100
185
40

134
90
80
40
27

10
74

187
ôS-
lO"

94

BM
Colo Pw.. £0
Col Pw pf. 90
C P <Sr R L 28

do pf. . 67
P4BGB7pî 24
»OAE 6 pf 80
E B ft 8 p. »8
Em DE pf 70
EGAF 8 pf 89
Fdl L A T 48
.do pf. 7S

G Se 6'.% pf 8«
OAES7 pf 69
Nor Sta P 9»
do pf.. . 92

Rep Ry L IS
do pf... 40

So Cal Edl05
do pf...l23

Std G & E 18
do pf... 48

do 8-_ E102V4 10R% ToEd ?spf 89
rîopf BB 66V4 67U U L A Ry 87

9% dodo pf B. 6 ,i
do csh o. 70
do stk 0.146

1st pf 77
West Pw.. 40
do a pi. .64

Ask.
S3
95
60
69
34
90
100
73
94
60
74
76
79
99
96
18
44

107
126
20
69
03
70
89
44
86

Bonds
A O * 86» 99 190 iElPasoíüT? (8
AniPALOs 9g 96 Mi C POa t-'ri 19
AppJ P ¦".- »7** »S^IULft R 68 94 t»
Chrcl I, »s »8-J 99HIW G J 8S.103 104
Col Pw 6s. 80 98 JWis Ed 6s SU 10»

New York Bank Stocks
Ara Exo . ..

America. .

Battery . .

Bowery ,..

Bway Cntl,
Bryant Pk..
»ron* Ntl

¡«90
.816
.136
.436

".163
.168

8961PUtb Ave..l0e0 .

819 Fifth Ntl ...190 105
112

Bronx Boro. 125
Steh A Drv.130
Centl Mero...210
';;_-.__'..333

Chat & Phe.282
Chelsea Ex.. 103
Chemical . . 630
City.»85
Coal & Iron.200
Colonial ...896
Columbia . 336
Commerce.

! Onimnw!t_i
Contntl
Corn Exch
Cosmpltn..
East River

1«»
1«»

144
340
266
US
1.40

288
215
130
480

.176

arfteld ... 886
Gotham . . 180
Greenwich . 28G
"anover. . . .680
Rarrlmsn. 270
Imp A Trda..fcC0
industrial. 190
Irving Ntl ..235
Manhttn C ..290
Mch A Mot...408
.Mutual.660
Ml Amn --.

S40j\'w Nthrlnd.126
. Pacific .300
. Park.460
Publlo.340

803 Seaboard. , .326
.¡Standard. . .'-'75

140 B-ate.320
476 33d Ward ...960
. Untd States. 16 2
. Wshg lit« ..209

B»6
610
»00
»40
295
413

ISO
136

Start Natl..l230 18391 Yorkvlllo . . 460
Trast anil Surety CompaniesAlliance . . .108

Am Surety... 97
iBkNIi Tr460
Bankers ... 369
Bond A Mt_r.270
Bklyn Tr C..46G
Cntl Union ..418
Columbia
Commrcl T
Empire Tr
E-JUlf Tr

.jLwyrs Mtg..I95SOlLwyt« Title..210
470IMnnufctrs . .260
S73iMetrpltn. . . 300

rio
.110
.298
94

Frtnre L A T600

City N York.IS
Cn_mnwlth..300
Fdl A Phe... 97
Franklin .. a 96
Globe A R..1800
Grt Arnn .. .805

81«
101
(S3
»84

Mt« Bon«. ..118
Mut T W.116
>'tl Surety ..314
N T Trust...860
N Y Title....194
People's S60

»1 Realty Aeso.180
Title GJar .435

. Fdlty Ir.t ...804 213 S M & T.. 310Fulton.346 . IT s T Ouar..ll0Guaranty . . 325 231 U S Trust..1140 11I Hudson. . 190 Wf-etrhstr . 146 -Kings Co .. .760 .*'We«._ Tl A Tr.190 -

Insurance CompanietAm Alliance.Ï90 ÏOOIHar.over ... »2 9
--Home . . ....470.¡Ntl Lib .'¿00 -

SOlNiagara _18** 26.¡Stuyvsnt ... $1» 7
.¡Westchestor. 81» 4312lL'r.td States. 60

Steel and Ordnance StockaColt A. 24 25 iNlies B P. £6 66East Btsel 20 SO do pf... 90 *»»Hero Pts-ï. 96 100 Scov Mfg..S«0

ISO
»80
»S»
»00
166
448
»80
.ir.

do pf.,.102 108 IWoodw. . . E5
¦Win C n« 16

Standartet Oil Companies[Angle Am 19 4» 19%|Pe Max p. IS

689
45
£3

At) Rig.. 132»
do pf...117

Borne Sor.696
Buck P L.107
Chesb Mf.,216
do pf.. .113

Contl Oli.14»
« Cree P L.. S8
! Con P 7..16..
Euro F L. 96
joao rf «.IC«
i dopfoldlOS

do cora. 68
HroO A R.335I 111 P Line.170
Imp O Lt..Ill
Inû P L..102
Int Pat Lt 21
¡Maga Pet.24.*
Ntl Trna. 24.¿
N Y Trns.303
Nor P L..H8
Ohio OU..8(0

131876 |POAQ..6.5 080119 Prai P L..304 S076'î© ißo'ar Ríg.3«G S76108 ¿au P L... {¡8 10033j IScu Pa O.170 1T5116 SW PaPL 63 64146 S O Cal..114 11640 «S O Ir.L.114 114«*167 S O Kan.*S0 680
98 *S O Ky-.IOSH 108%110 S O Neb..l80 140112 «SON J.166 19760 do pf.a.119 319236 S ONT...638 643174 S O Ohio.646 666113 do pf ..118 130104 S»an A F 30 SiÎIVi n Tk Cr.no 1:324S do pf...108 113ï£U Vacu G11.Î18 826208 Wehg Olí. té £8121 »Par »3».

290 J
Miscellaneous Oii Companies

A« L«boa. 7 74'S Ck !Pr A l»_t«2o pf... 20 8 5 ,î.ap Rf Oo .'. KBrAmO M 26 il IWfttOAl
.GuJf O Cp iï-i 63* »SONTMerr O Cp 7
Mtn Pr Cp 58«-. 16*2 »VcO
Mutual D. 11 li», -

B O CbOI! 10 ié 11

Mlseellane-tas Stocks
AU«« F C TÇa d t n j. ea
.Am Lt... 14%
do pf .. 48

AmThd pf 8%
Am Typ F 62
do pf. .. »8

Bush ï pf 7G
«io 1st pfiOÖ

B B8pl.. Î7
Bab & W.137
City Invst. 68
Cr W . 60
Child» Co. 11C
rvn«toid..ics
Cngoleura.160
do pi.... 98

15
63
4

65
192
SO

103
ieo
140
72
30

118
108
155
97

L & V7.19B
«¦aper C.165
itl 811 pf.101
.« Vly ü C 78

«Itl CsVct.. 75
't Lo*c pf 80
VF&Ty pf 88
"a Cl e-s Ck 6 2
PhelB» D.160
Ryl Bk P.l'ja

I du pf.., 98
¡S C H L. . 83
|«8!ngcr .113
StLMRA P 86
*w & p.... oa
lYale . ..S8Û

»Ex dividend.
Tobacco Stocks

Am Cg ... 78
do pf... 93

AmAF nw It
.GWHel..l70
do pf...ll4

J S Young 96
do pí.-.lOO

78
94
96

177
116
98
105

»Mo A &F183
do pf...300

P H A T... 65
»ÎJnv«l I.f.118
do pf.,.102
.Es dividend,

ICI
17?
104
SO
83
85
302
DB

170

101
88

Î17
40
96

400

ta.
102

Car Bug...
Cntl Su«..
do pf...

( O Asrulrre.
«rjrdo tow

Sugar Stocks
13 17 (Ff«lirai ,.J08
ü 1% National 101

3 6 h! Í**!lque..l7&77 78 (Savannah. 8777 78 1 do pi., ei
Chemical StocE»

Ara Cm....88
do pf... 67

Casein Cp. 40
du Pont... 13
Gras»elll...lS0

2«
CO
40
14

146

[Ky Solvay fS
Mero C pf 70¡Mcrrlmac. 90
Mulfd Co.. S»

120
103««,

310
104

Certifiestes of Indebtedness and United
Stetes Treasory Note»

The Treasury Department offers to re¬deem United States Treasmry 3 % % an i4% "T. certificates, due December 15, lSf-J,and Victory 4%*i'. notes called for paym-..-itDecember 15. 1823, at 100 and Interest atany time before maturity
Month.

"Pecernber.
"December.. 4%December 16 4%. «ich .... 4 .*
May £0. 4%
.June . 3V
.September. 8%
"Juno .
'Soptember.
.March ....

?December.
.March ...

.September.

P. Ct. Tear.
3% 192-'

1922
1922
l»*'*'
1923
ÍS23
1923
1924C%

6%
4%
4%
4*54
4%

»34

Bid.
Id»
100
100.02
100
100.30
99%
9»U

101 «fe
100%
98%

lOOVj
9¡>%

Approi.
it. Yieif

300-i,
100.03
100%
100.34
100
90-H»

102
103 in
100%
90%
100%
99%

r.sc
S.83
a.s?
4.04

184
4.41
4.43
4.45
4.42
4.40
4.4 3

192
1983
1926
19LC

.Acceptable in payment of Federal taxeson tho dates of maturity.
New York City Bondo

Form, Rate, Maturity. Bid. As':. Tield.Inter 4%e, 1971.108% 105% 4. 2do 4Hs. 1967.105 105%do 4%» 1965.105 3ùô«*à1963....104% 105%do 4v*iS,
do 4%s, ll/C

do 4% a,
do 4 «is.
do 4-4«,

104% 105%
¡s« ;_.10 * 103%1866.100% 101%1964.100% 101%1962.100% 101%do 4%s, 1966....100% 101%do*4**s, 1960-1930.100 100*«;do 4s, 1859. 98%do 4a, 1953. 88*>4do 4b. 1»67. 98%Re» 4s. .1955-1968. 98

do 4n. 19S6. 97%Inter 3-As, 195*. 88 *Coup S%B 1954. 83%Rep 3%n, 1860-1964. 88
do S%8. 1940-1960_4.26
do SHs. 1922-1D30.4.Ï5Rea coup (serial) 4«¿s.192S-'33 .4.50Rtfg coup (serial) 4%s,ISSS-'Ai.4.Í9

89%
99%
99%
89
99

90
4.05
4.16

4.06

«Í.22
4.22
4.22
4.21
4.16
4.16
4.16
4.18
4.16
4.13
4.02
4.C2
4.62
4.0b
4.10
4.04
4.01
4.05

4.06 -
New York State Brads

Issued In coo^on and registered formNot iftterthangeabic. Coupe*» bonds reg-Isi arable
Canal 3s

.30
Canal &

»U-'4<»
Casal A

Highway
Highway

Es,
us.

Í.35
High-way 8a,

1Í44-"7C .4.18 £.86Canal Imp 4%e, 1B64-111% 113%Highway Imp 4%s. 1*68.111% 115%Canal Imp 4%s. 1986-107 103%Highway Imp 4%s. 1966.107 109%Bargs Can Ter 4%s. '43.103% 106Highway Imp 4s, 1967... 102% 104%do 4s, 1960-1862.10»% 104%do 4s. 1866 .,.l»f% 104%Canal Imp 4». 1967.102% 104%do 4s. 1969-U6Î.102% 104%Palis« I B Park 4s, '«1-108% 104%Bargs Can T -is. tí4í-'46.10C% 103
Federal Luid Bank Bonds

Fern. Rate. Maturity. Bid. Asked. Yield.¡Inter 6s. 1941--S1.108% 303% 4.43do 5s. 3941'2i...103% 108%rtO 5s. Hít-'Jl. 99% 100%.;, tÚ«, :0<2-'32."H<0% 100%
..j '«ni. !i«J«i-';4. 99% 100

"'¦;.S-'23. 99% 100
:' ,2 19ÎÎ--22.i.89% 100ii'j < f-, 1*#31 88.-. '79% 19»

3.83
3.83
3.80
3.80
3.86
3.78
8.78
3.78
3.7Í
3.78
3.78
3.80

(.48
1.41
4 41
4.M
4.-88
S.S*

Better Undertone
ïs Displayed by

Cotton Market
Renewal of Buying by

Mills Reported; Firmer
Spot Basis; Close Is lb
to 38 Points Net Higher

From Etart to finish yesterday the
.otton market displayed a better uri-

lertouo than at any time this week
nd there was considerable evidence of
ebuyingr by bull interesta that sold
ut "big Ines at or above 126 cents,

"¦"inal prices of the day showed net
¦áln's of 18 to 38 points and were only
bout 10 pointa under tho highest of
he session.
Hut for tho possibility of December

notices to-day. It was believed by many
hat the support accordod the market
would have been otill greater. Some
trauern having spot connection* reported
.> renewal of buying by mills on u small
Sca)é, and thr general tone of npot news
from (he South ivao much better all day.
Considerable Interest was aroused early
In tîie day by r. New Orleans dispatch
intimating that largo spot .;ali*B by mer¬
chants, Involving 60.000 t>._'... to Poland,
had been completed. Wlillo this was
denied in later dispatches, the (!e_il__l
failed to affect the strong undercurrent
of s.ntlmcnt which continued throughout
tho afternoon practically up to tho- close.

It \t__s contended by nom* of the leading
'.ulla that once the December liquidation
aa.. completed, the market would be in
u position to respond quickly to opera-
tions for a:, advance, as the spot tiltuatlon
'n the South appeared to be strong again,
and It was exp. cted that Hester's figures
to-day on Spinnern takings for the week
will be very bulllf«h compared with last
¦car, when they were only 278.000 bales.
Spot markets for the dav vrere gener¬

ally higher. The local market for spot
"»tton wan quiet and 36 points higher at
25.45c for middling; no sUeo ware re¬
ported.
Tho i-sn". of r>rl"e_: Wed.

Open. IHch. Low. CJore. close.
*->eo... 86.16 Z6.il 24.97 f5.26itf2G.S0 35.07
ran... 25.20 36.46 1:4.93 28.a8©25.40 2b.0B

1«¡>eb_-26.40ÍÍ.- 25.07
-.la.-.'.'. 25.16 25.66 Tb.02 2Í.45 í>25.4<! 2(1.07
pr...- £6.88 «ff. S6.C0

.lu"... Î5.07 Sí.40 24.92 ïï. »2© 26.84 U »8
June..- 28.16© -. i* 80
ruly... 34.70 25.07 £4.80 26.C0Oi25.0S B4.Ä8
ug... - .. 24.40©-3.4.1*

! w...-£3.«§S>-£8.40
Oct_ 22.9B 68.40 Ï3.B6 28.20©23.Î4 83.98
Bmithern Spot Markets . Oalveston

«íeadv. £! points higher at tï.80a. cales,
1,000 bales. New Orleans steady, 12 higher
it 25.12c; «pales, 1...74 bales. Mobile n.m*
Inal, 13 points higher at 24.76c: sales nil.
Savannah steady, 25 points higher at
16.00c; sales, nil. Norfolk steady, 88 pointe
higher k-t 25.88c; »ale«, 1,601 balea. Au-
rusita quiet, 25 points higher at 25.00o;
.dies, 141 bales. Memphis steady, un-
hanged at 26.80o; salo» 8,000 bales. Hous-
or. steady, 80 points higher tt £8.80c;

sale», 1.762 balos. Little Hook steady, £8
j.oints higher fit 25.Sic; salea, 2,178 bates.
"¦alias sloady, 20 peints higher at 24.E6c;
.¿es, 1,2.1 bale». Montgomery firm, 13
«oints higher at £4.63c; ealen. 114 baits.
cort Worth steady, 30 points hlghsr at
2i.80o; salsa, S81 baleo.

Cotton Statistics
Tester- Last. Last
day. »reek. year

Port receipts_ 80.47S 43,288 18,184
nj.porto . 18.788 81,01» 8,613
Exporta, season. 1,971.010 £.087,081 3.231,778
N Y stocks. 58,79«! 59.730 111,810
Port stocks _1,248,888 1.380.9711.473,848
Interior receipts. 40,131 44,540 16,632
do shipments. 87.S2Í. 47.604 18,991

N Y arrivals. 6.623 8,689 -

Liverpool Cable».Spot cotton 9 point«
lower: middling, 14.72d. Sales, 4,000 bales;
American, 2.000 bales. Imports, 28,008
bulos; American, 8,000 bales. Futures were
due unchanged to 4 points higher. They
(..¡.ened steady, unchanged to 8 points lower
and closed steady ut 8 to 11 polntB aJ-
vanca. Closing: Leeember, 14.30d; Jan¬
uary, 14d; March. 13.82d; May, 13.C7d; July,
13.47d October, 12.72d, Msnchestor: Yarns
dull an-l Irregular; cloths ulot. The 11
a. m. bids cabled to Liverpool follow: De¬
cember, 26.06c; January, 2f..09c; March,
25.17c; May, £5.04c; July, 34.70c.

Cottonseed 0*1
Trading operations In cottonseed oil

were again oí small volume and the mar¬
ket at b«*st was u narrow one In absence
of aggresslvenoss on either side. K-arly in
t'.ic day prices were slightly easier uiidor
scattered selling, but subsequently u
ilrmer tono developed in sympathy with
lard and cotton and tina! quotations were
at the best of the day, with net gains of
2 to 8 points. Total sales were 10 200
barrels and there were tenders of 2,000
barrels on November contract».
Tho range of prices:

Wei.
Open. High. Low. Close. clo««.

Spot_- - - P.80® 6.87 9.80
Nov_ - - - 9.60® 9.80 9.50
Deo_ 9.40 9.4'J 0.S3 9.42® 9.45 9.40
Jan_ 9.56 9.64 9.5D 9.C3® P.65 9.58
Feb- 9.72® 9.83 9.07
March.. 977 9.89 9.76 9.87® 9.89 9.80
April... 9.85 9.85 9.85 9.90®10.08 9.87
May_ 9.93 10.01 9.90 10.02® 10.04 0.94
June...- - 10.0C©10.ia 9.99

Suçar and Coffee
-ttaw Sugar Futures. The flrn.er ruling

In raw {«¿-.id refined sugar, with advances
in the latter, promoted a sharp upturnIn raw BUgar futures. After opening ut
an advance of 1 to 3 points, the gains
became more pronounced an Decamber
-Jiorta actively covered. There was also
covering In March, together with buyingof the summer months. Soji.e of tho buy¬
ing In March was attributed to have been
against sales of new crop Cubas for export
to Europe. Tho market closed 3 to 10
points net higher on estimated sales of
27,000 tons. The rango of prices:

Wefl.
Open. High. Low. Close. close.

Deo.... 3.87 3.90 3.85 3.89(9 3.60 3.6«
Jan- 8.70 S.75 8.70 2.74®-¦ 3.84
Fib. - - 8.54® 8.68 8.47
Marc'.:.. S.44 8.51 3.44 3.60® 3.61 3.43
April-- S.66®- 8.49
May..., 8.60 8.64 8.68 3.62® 3.68 8.68
June.... - .-3.68®- 3.62
July_ 8.71 8.78 8.70 8.74® 3.73 8.68

Sept...' 8.81 3.88 3.79 8.84® 3.85 8.78
Coffee Futures.The range of prices:

Wed.
Open. High. Tjow. Close. close.

Nov.- 9.85® 9.88 9.7«J
Dec. 8.79 9.85 9.79 0.85® 9.80 9.76
Jan...,. -¦ - - 9.77®- 9.67
Feb. -¦-. 9.68®- 9.59
March.. 9.67 9.CO 9.EC 9.00© 9.61 9.51
April... ..- 9.46®- 9.38
May_ 9.83 9.83 0.80 9.83®- 9.25
June- 9.19®- 9.14
July_ 0.07 0.07 9.07 9.05® 9.08 9.02
Aug. - 8.82®- 8.80
Sept- - - - 8.68® 8.69 8.55

Joint Stock I_and Bank Bonds
Bid. Ask. Yield.

Joint Stock Land Bank
5a. mi-'si.100 103 4.eo

Joint Rtoftk Land Bank
("»is. 1951-1931.103**4 185% 4.76Joint Stork Land Bank
bs, 1939-1924. »»% 100% 4.18Chicago J-ilnt Stock Land
Bank EH». 1951-1991.. .106% 106% 4.6»'Chicago Joint Stock Land
Hun!, ¡-s, 1937-1940. »»«. 100% 4.66Chicago Joint Stock Land
3ank 5s, 1951-1881.105*4 108% 4.8»Chicago loint ßtocJi Land
Bank os. 1952-1822.102% 103*4 4.BJ

Short Term Securities
§ Security. Kate. Maturity. Did. Ask. TSe'd
Alum Co of Am 7a, 1925.1011% 10.1i B 70
do 7s, 1933.106% 106V* 8.19

Am Cotton Oil 6d, 1924.. 98 98% 6 80Am Lt & Trac Cu, 1925.. .100% 101 5.60Am Sumatra To 7 .¿a, "25. p. 89 7 9b
Am T & T 6a, 1924.100% 101 6.06Am Thread Co 6s. 19?8...102Vj 103 *4 G.40
.Vnaconda Cop 6b, 1929...100% 100% 6.82do 's. -sa:.. 02% 10 i, ..3*
Ar.g-AnT Oil, Ltd, 7%s,'20.103 303% 6.10
Arm & Co conv 7c, '89.. ,104% 304% 6.20
i. ..- R R <*. (8, 1624. .JOO'.i 100 «-t, 6.25
Sell Tel Co of Cari 7a, S3 102% 108% 6.30B.tli Stce. con 7«. 1923.. 104% 103%_Ido 6b. 194S. 98% 99 6.6a!Can North Ry £3, 1925... 98% 69 6.5e
do 6%c 1922 . 09% 100%-<!o 5*-j_. I9.il . 99% lOOVi 6.43
ÜO 6s, 1924.100% 100% 6.80.Canadian Pac .a, 1924...101 101% 6.00

Csn Argentine Ry 6a, '27. 94% 66 7.20Cons 'las of 1 7s. 1922.100 100%-Cop Exp Asso 68, 1924..101% 102 6.80
do Ss, 1925.103% 104 «.10

Cudahy Pack C%s, 1937.. 93% 94% $.00
do 7b, 1923.101% 101% 3.50

Fed Bug Ref 6s. 1924-100% 101% 6.46
Gulf OH 6s. 1923. 100% 100% 4.96

¡do 7s, 1533 .103% 104'_Hock Valley lis, 152i....l0O 100% 6.30Interboro conv ts, 19*2.. 96 f6 _
«v C Ter Ry 6s, 1923.100% 101 6.60
Kennecott Cop Cor 7s, *30.103% 108% Í.J71 ac ...as Lt 1st ref 7s. '29.100% 101% 6.70
Lib, McN' A L 7s. 1931..101% 103 «70o-rls & Co 7%s. 19.10..105% 106 8.60I.tt'l leather 8e, 1926.. 101 101% 7.86
.__ara Roebuck 7s, 1923. ..101% 101% 6.86air.clair CrO Pur 6%s,'26. 67% 98*4 «.36SJoas Sheffield 8 I 6s. 1829 97 9! 8.26
t-olvay & Co Is. 1«.2','_105 108 6.66Sth'n Bell T con 7s. '35.102% 103 6.72St P L' D guar S%«. '23.100% 106% ».»» |fc, O of N Y «s. l925-'81..ii.3% 1 0 -
do 6%s. 1933.106% 106% 6.60Swift & Co 6s, 1932. 03% 94% 6.60,.do 7s. 1981.joa^ ioa% «.»o
tcuum Oil Co 7e. 1936.1»«% 107U ».»»jVa-Caro CUera 6s, 192-3. ..100% 100% 4.4»
.Celled for payment at 102% February

ff hat Things Cosí
Quotations art cash .pries« ¿it primary market»

Commodity and unit.
FOODS. Yesterd«*-

Wheat (No. 2 bard) bn. J1.34'/^
Corn (No. 2 y*How) bu. .90!/;.
Oata (No. 2 white) bu.MJ/g
Flour (spring pat.) bbl. 7.00
Beef (family) bbl. 17.00
Pork (me»*) bbl.23.7B

PrevloiD
day.

$1.3B'/a
.91
«M'/a

,'.00
17.00
29.76

,069®.07
,1« 13-10
,4l@.ß1
.05@.6O

1920 rang«.

Sngar (granulated) lb.07(8.071
Coffee (No. 7 Rio) lb.W/a
Batter (creamery, first) lb.41l/t®.S1'/
EggB (fresh, first) dos.55tft>,6C

"TEXTILES
Cotton (middling upland) lb.234
Print cloth (38-1*,. 6>»-60) yd.10
Silk (raw, Kansal No. 1) lb.... B.36@S.4U
Woo) (fino Montar« scoured) lb. 1.40@j¡1.4C>

METALS.
Steel billet« (Pltiaborgli) ton... 38.00 .".8.00
Iron (No. 21 fdry., Phil«.) ton.. 30.14 31.14
Lead (»pot) lb.073.0737%
Copper (spot) lb.13 15-10 .14
Tin (8traits) Ib.....36%.38%

eUBBER. HIDES. ETC..
Robber (rib-smoked she«U) (b... .24'-¦'. .24
Hides (calfskin*, city) 9 to 12 lbs 3.50 3.80
Crudo oil (Pennsylvania) bbl_ 3.00 3.00
Cos! (furnace) ton. 13.25 13.23

High.
S>3.BO
2.31«*»
1.W/Í!

(«¿S
28.00
47.00

.23
.13%
.77
.89

.262 .WÁ

.10 .2«
8.3S@8.40 17.4»
1,40(81.ll> 2.00

»3.00
53.50

.09</3

.051-4

Low,
$1.58

.94*/a

.60
9.00

20.00
29.50

.08
-06 </a
.01/a
AZVa

.t-*«/»
.07Va
ß.00
.80

4.Í.00
33.00

.04Vu
«12! 'm
.32

.04','3 .16'/a
10.50 3.10
8.10 6.00

18.75 14.GO

Bid and Asked
Following are tTio closing bid std

asked quotations of stocks listed on
the Stock Exchango in which them
«.ere no transactions yesterday:

331 J. Aolt. Bid,
«ft.Gunn Bug \A !>2
OMAN pf. 41

Ai&ai O M... ¡4
Ab «8c Bus...170%
All A Cable. 117
Alls« West ..100%
AM Rial .... Tl
Araal Bug ... 01
An nit Noto. 84

io pf .64*4
SitU

Am «SB4 pf.110%
.irj Bosch M. 88U «14

pf.110% 111
Km C V pf..lM*J¿ 124

A»k.

llarlt Wat ... i;
«Jo pf .~

"ar. Oorp ... gi
Holm*. U W..105
do pf ..

Iil Con fj V. 74
Imi Uti \A ..68
Int A*.i . fl%
do pf. 23

Int G N w«. 20
Ir.t I*iip pf .. 85%
fnt ¡Salt .SO
lc**> a ml
Jewel T pf

f*3

koh85Í2
e;

C4

W'i

An Ch! pf ... 24
Au Coal .... 08
Ari Ict pf 8J% f,7
At:i Uw pf .119 121
Am M A G .. U 1
Am Rad pf ,.110 115 ¡Jol 4 Eut
Am S A K pf.100% 100H K a F H ft.'.do pf A .. .ljHJl 103 ¡Ke,v»*r let pf.lu21,4 101%Am ftouflfpf.. »14 103 Koi gpg pf 80%Am BUwl jTpf.10« 108% do 8 p 0 pf! M«Am Siij pf .. 67% «9 Knaey Wn ..82Aia TO ¿T.. 81 01% dopf !oSA--J Tob pf n.10» IOC !¦&., Dei M ... ..

..un W w'îcs... 28H U» do î. BO
¿0 T p 0 pf. 8-5% 8»%!« «é pf' illa

Am Whol pT.. 87 îl ¡Kroas Oj .... »0Am Wool pf .109% 111 d-, rf ¡ufl
A Z A L pf. 48 49 " .

Ann Arbor ..10 IS
?íi/! do D ...-.-18-'- 2c:-
IGJi-'.rna Loe pf.UO .

.i*« L wiioj ist pf. 103*4 na8« do 2d pf ..118 14090 LorUIiird pf .112 1202» ;ailiii9on pf.. 92 WB* Man ¡Hu pf ..

" CO57 'Men beach . ?¿ l«"i
?.Ian Klee B .. Ki Cír¿

iopt. Cl
Art Metals .. 14%
A«.«» Re ... 1
As 1> O lit pf 82
do 2d pf 88

AU Petrol ... £3
Atl Kef pf ..118
Atlej Pew ...15*.
do pf . 80

118
180
120

Laclod« Oi'j .. 80 ÎIS
El* A M pf ..IlTU 123

Atl Tack - 16% 17U Man Shirt pf'llO 120
Au» h'ioh pf.. 84% E0H .-4 s* ¡(y rf j-jii i0
Bald '.o«* pf. .117 118%) ¿¿ 2,1, v{ .., j*4
Bantet I« pf.., O'*) ,Mai Mot ot !, l'-i

0
65%
63 60
es 100

62 u
62
75**

Beech Crt
H Nut P pf..l09
Beth Bt pf .. 04

<io 8 p o pf.lûï
Erlt Em St .

do 1st pf
Bît-av**- Shoe..
do pf .

Brunswloi ...

Buf BAP.
do pf .

Bur A «¿-us ,

do pf ..
Btirr-s B pf.. 1031a
Bush Te? ...

60 pf .
Cal A Aria
(Vi «South
I lu.-.l J I Pf.
(.'«£» PlOW
Caía Thresh..
( 'ert Corp ..

do 1st ¡>f .

CM Gt W ..

CCC & St E.
do pf .

CI07 A Pitia
Cluet P pf

41

no
10%
60

ar,
i"i

07
63
61
80
a
so«
40

4%
70

100
99
64
Co
82
4

45

78
90

.100
Col & B l»t pf 60

63%
80

. 83

'.100

do 2d pf
Com Sol B
Con Citf pf
Con Q B
Co« Can pf
Con Insu? ... 00
Co P A R pf.120
Craz Carp ... 27
Cu Am Su pf. OS
Deero C pf .. 71
Oet TI A 8-T. 07
Da*. Maca ... 28
do pf .40

Det U R R..
E-la Matói ..120
U S S A A .. 214
do pf. 4%

I'U P N pf... 8SU
Durham II .. .

do pf. TSU
East K pf
Kk Horn pf
Eta Brs.nt
do pf ....

Prlo A Pitts
Ex Buffet .

Fairbanks
Fed M A fj
Fts'ior B pf
Pish B Oh i
Gaston W ...

(-Jen Bai ....137
do Si .Ill

O Clit pr del). 103
Gen M 6 dab. 81%
Gil'nd O pf.. .
Grodrich pf . SI

do 1st pf ct 1
do 2.1 pi* ut. 1

':M&y \> S pf. .11«! 122
.lex Pet pf .. 01 09
¦'!«.!' Cent ..220 288
M H I' » M irf 84 HO
.«i K A T ..6 10
do pf . t) 35

!Mou Vow pf. .111
Mor fe Eso* .. ;*% n*>
Muí lid pr .. »6
Naaii Mot ...SIS 6j5
do pf .108 113

Na.«.!* & Ch .lis «¦"*.
bu i-r ,.is2% isa

Nat CAS pf.iti. i-tü
Nst Ixad pf .112H IW.Í
¡N tCtS L 81'/j S3

do 1st pf ... 95 101
do 2d pf ... S2 89
Y Doch pf «17% 40

N Y Haríero.l'W
N Y A L \V 99 101%
N Y Ship 11% 14%

K r pr pf.107 .

Nor & South. 13% ir,
Not A W pf. 77 88

«-¦nt .... 71
Not 8 Bteol 27 29

.1C-8
. 38

CU
. 20
. 53
. Ü8

7

'ni
. 94

Orph Or pf..
Otis E« pf ..100

' .j Steel pf. 4«>
i (Owens Bot pf.lO«%5 " -ast .. 10
.'-1 do 1st pf ... 33
} ii«j 2d pf ... 10
' u4ac Mail .... 13
4 ac T A T .. -t,j

"n 1-" A R pfiPeauj 3 C pf.U'l
: .«r pr tí!
' d" prior pf . T0

iPlif.a 0 p o r>f 39
-'I*,Phil Jones pr. 9!í
¡7ij t.ia Coal pf. er

ft W ..123
«Sopf .1.-;

st pf 02

101-Vi

Î-4-J»

1)4
88

112
Port ttic Tob. 63

' Cei* pf ..111
«Pr St C pf ..too «,

j ^'-ocur tiS).'. ¦-¦',M By Stl ö pf.11,% 1202»%jlteis C lat pf. 73 80IS ..um T Is; pf.100 l«->H do 3d pf ... 72 7ü%
K -Rey Tob"...", s«)'*1 ¡i','"

«;,Saji Ceo Bu 1! ....-,112 ¡w-;- Ro» pf.108% 112'Shat A Art .. 7% 81'-Vi\ h i'1"** "O 7883 .R )> TI Bu pf. 88 60
«ï* '« l"'í'«í>f ...-...1H m*81% «picor M pf .. M «yj

S3

Wheat Lower on
Good Conditions
For Winter Crop

Slowness of Export De¬
mand Also is a Factor;
General Market Closes
at Loss of 1-4 to 1 Cenl

CHICAGO, Nov. 23..-Wheat had ß

ganen.! do.7nv._ird drift in price to-day
largely uo u rcHuit of line weather and
slowness of export demand. The close
wan heavy ut Mc to lu not decline.
Com finished unchanged to Vic lower;
oats unchanged to %c off, and pro-
vi6lona varying from a setback of 30c
to 7c advance.

Ideal conouiona for the -ortnter crop
were emphasised by Uansaa report« tba»
wheet In the eastern half of the stat»
.was all up ana making excellent growth
Pears laid stress also on the fact tha'
the amount of grain afloat for Europe had
become much enlarged of late end that
the total at present exceeded the aggre¬
gate nt the corresponding time last year
Argentino o-portg for the week showing
a big Increase. Abatement of car short¬
age too. wan reported ao having resulted
In larger accumulations af terminals.

Snrnethlntr of a rally, which, however,
failed to l_i_it, took plac" in tho wheat
market during the middle of the session.
The transi, nt upturn wan bused partly on
talk of possible govert.mer.t indorsement
of plans to extend credits to foreign buy¬
er« of Ln'.t-d States ourpluo foodstuffs.
Tnô'.oations of some export business at the
Gulf of Mexico were iikewiso a temporary
aid to buJIJiih sentiment, but proved In-
euff'nlent to withstand general cellingwhlc*.' prevailed at the en«! of the day.

Grain Prices
Wheat

Yesterday*. Previous Tear
close. ¦.-'.!>.... ago.No. O hard. ...SI.34% »1.85% $1.10

-hlcaffo.Range o; prices:
"Wed.

Open. High. Low. Close, close.
Pec. 1.18% 1.1»%'1.17% 1.17% 1.18%May. 1.16% 1.17% 1.1C% 1.18% 1.1.%July. 1.07% 1.1)3% 1.07% 1.07% 1.08

Corn
yesterday's Previous Tear

close. close. ago.Ko. 2 yellow. .80.90% $0.01 JO.70Chicago:
December.TO'-,! .70% .49%May .70% .7-.3 .64H
July.69Vj .60H -

Oats
Yesterday's Previous Tear

close. done. agro.'No. 8 yaV.a-w. .f/O.CStij $0.5«".a .(..43
December.43 .48.* .«2"iMay .42«. ,42« .37TiJuly .23Vj .30Vj-

Bye
Yas._rday'_ Previous Year

close. close. »go.No. S wh., f.o.b.Jl.oa .i 91.08V4 $0.94%
Flour and Meal

Yesterday's Previous Yearcloso. close. ago.Sp. pt.$8.76® 7.25 $«.$5© T.S8 $3.15© 7.S.6Corn'l. 2.10® 2.20 2.10© 2.30 1.6C© 1.70Rye..,. 5.25® 5.60 6.25© 6.60 6.25® 6.50Bran..31.60<8'32.60 3i.eo@S3.00 36.00©

_,. , ._.
Bi(L Al*'--| B-d- -4»-f--.U--.il Mill ..120 1 ¡TTKd Type ...135 15'ittP- . M(_ &7 do pf .114 120S-oel Tub pf .. 76 78 f.'n Cl» St ..120 195P. H S p c pl.100% 105 do pf .'14U lJOHSup 8 eel .... 2svb 30 |u S In Al pf. 98 101

..*"- Pf,. I» tJ S B & R pf. 4a iiToi & P I. T. 295 SS0 I - Tib pf.110Tob 1'roJ pf..l06 109 |Vir R A P pf. 75 70%l.-ai.i-ac W ... 30 84 Wsstlag pf .. 7J rg
"

Tw f-lty U r. 07 55. p. ... 80 87
,.

'- !-- . . 92 '«l.vth pf....l25H .f.. i'-iik ...íiíHliü 'Wor pf A.... so

Predict Serious
Consideration of
Cogency Change

Economists» Discus» Money
Standard* at Ù..« Open«
ing Meeting of Acad¬
emy of Political Science

In n discussion of the quantity and
metalllst theories of money at the
opening session of the two-day annual
meeting of the Academy of Political
Science at tho Hoto! Ai.tor yesterday
tho likeühood i-f a change in the mo¬

ney standard being brought up in
serious debate throughout the country
in the near future was openly pre¬
dicted. Professor E, E. Agger, of Co¬
lumbia University, opened the subject
with a lengthy dissertation which fur¬
nished the foundation for arguments
bv Professor Irving Fisher, of Yale,
ai-.d Profesor John Bates Clark, of
Columbia, tho net result of which WM
a status quo ante as far as the opin¬
ions of tho speakem were concerned,
and a wavering allegiance to the two
théorie.; on tho part of the large
audience.
A .digression which had a remote

but tangible bearing on the subject of
the American money standard, was
furnished by Professor Clark who. in¬
stead of taking exceptions to or agree¬
ing v/ith the arguments of Professor
Agger, delved into tho question of Ger¬
man currency inflation. In making a

comparison with tho condition of
American currency he bro ght out
some rather surprising statements.
The audience was surprised, for ex-
ample, to ¡¡ear a student of economics
affirm that inflation was greater in
America than in Germany. Ho stated
that it would be easier for the German
government to retiro ita huge supply
of paper inonpy now than it would
have been earlier in the period of in¬
flation. Professor Clark is of tho
opinion that the German government
could place itself on a stable currency
footing and effectively check the de¬
cline in tho mark by offering to ex¬
change redeemable notes, backed by
srold, for the Irredeemable paper now
flooding the world. This could be done,
he said, by offering the notes on a
definite ratio and giving a slightpremium over the current market value
of tho mark. In support of his conten¬
tion that the transformation could be
acco_npli_hed more cheaply nov/ than
when the supply was smaller Professor
Clark stated that if the price of marks
approaches infinity the cost of redemp¬tion in notes of solid foundation would
be nr-fctically nil.
Gold is defective as money because

of its lack of stability in value. This
was the substance of the address with
which Dean Joseph French Johnson oí
the New York University School of
Commerce introduced the subject oí
monetary standards at yesterday'smeeting. Following this line of thought,Dean Johnson said in parts"If the yardstick had fits of stretch¬
ing or contracting, endless confusion
would be introduced into our stores,tailor shops and dressmaking estab¬
lishments. And if the bushel basket
and peck measure were liable to changein size overnight and every n'^-ht, wc
would be lucky if we escaped an agra-rian revolution. Yet the dollar that
tricks people by its changing value
works more mischief than would an
elastic yardstick or fickle and change¬able bushels, pecks, quarts and pints."The problem is to find some way tc
determine when a chance in the prierlevel is born of cred't and when it is
due to an excess or a deficiency in tht
supply of money. If our economic en¬
gineers cannot work out a scientific
law for the purpose we should have tc
adopt the Yankee "by gosh and bjguess" method and adopt a rule thai
tibe commodity index number must not,
if we can prevent it, vary more than
or 5 per cent in any one year.
"Do the Amer.'can people knoT.

enough about money to make it safe
to intrust them with tho control anc
regulation of their money supply? Ii
not, can we find teachers wise and
clever enough to enlighten them.
These are very important questions,
and must be most thoroughly consid¬
ered before v.e can venture to set sail
upon the unknown sea of ideal money.
That sea looks very plac.d from one's
¡.tudy, but who knows how subject it
may be to typhoons and gales having
their origin in the isles of ignorance
and suspicion?"

Markets in Other Cities
Baltimore

Bond»
Sale«. Ope.*:, nigl*. î.ot*. Last.1000Coa.l 6a .10O 100 100 100

1000 Gas 4%a _ 89 SO 89 89lOOOMd Blec Ba... 95 90 95 051000 Pa Water 6s.. 96% 95% 95% 05%800« T-it 4s . 74% 74% 74 746000 Un inc 4o _ 60 80 50 65
3000 W B A Ca_ 77 77 77 77

Stocks
SB'k Baito _186 18« ISO 186

11 Com Cr pf B. 27 Vi 27'% 27% 27%20 do com _ 67 Vi 57 % 57 % 67%540 Coal . 98% 88% 08% 98%200 Cits Bk . 44% 44% 44% 44%8C & P pf.108% 108% 108% 108%60 Com Cr pf ... 26% 26% 26% 26%88 F & 1> .11OH 111 110% 113
10 Mer Bk. 21 21 21 23
10 Mt Ver pf_ 57 57 57 67
85 MO Cas .109 113 109 111
20 Mfrs Fin 2d pf 27% 27% 27% 27%20 New -Ama Cas. 35% 36% 35% 33%36 Pa Water _107 307 106% 106%150 Pow com .109 109 108% 108%15 do So pf_115% 135% 116% 110%100 Un . 19% 19% 19**.*, 19 »i33 U S F .149 140 140 149

Boatou
Mining

25 Ahrueeli . 60 63 56 .'«6
10 Alloues . 20 20 20 20

375 Anaconda - 45% 46% 46% 46%380 rcadlun . 2% 2% 3, 2%110 Ariz Comí_ 7% 7% 7 7
46 Blngham . 18 18 38 18

160 Ca.-Ariz . 53 63 52 62%5 Cal Hocla _269 269 265 266
660 Carson. C 6% 6 6%60 Copper Ranga. 33 28 87 57290 Davis Daly .. 3% 2% 2% 8%56 Franklin . 1% 1% 1% 1%100 Oranby . 22% 22% 22% 22%100 Helvetia. 75 75 75 73
90 Island Creek..102 103% 101*% 103%20 Lake Copper.. 8% 3% 2% «%30 Bass Cono .... 2 3 '.'. 2
26 Mayflower O C 2% 3% 2% 2%40 Michigan ..... 3 2 2 2
30 Mohawk . 66 66 &5% 66%46 New Cornelia. 16% 16% 16% 10%26 New Btver ... 27 37 57 37318 North Butte .. 8% 0 S% 8%60 Old Dominion. 18',-i 10% 16% 16%30 Ojtbway . 1% 1% 1% 1%54 Osceola . 28 ?3 2 ?"
20 Pond Crook... 18% 18Vi 18% 18%10 Oulncy . 32.2 3 % 3-'% :i -,20 Seneca . 8 8 8 t30 St Mary's Bd.. SS EX 38 3«50 Sup &. Boston. 1% 1 »-i 1% 1%86 Ü S Smelt. 26% 38% 36% 26 «-i66 do uf . 47 47% 47 47%160 Utah Apex.... 2« 8ft' 2*8 2$20«) Utah Cone ... 1% 2 1% 2460 Utah Metals., till60 Wlnona .85 95 86 It

Bailroads
77 Bos-Alba!.*4 . ..146% 146% 148 14380 Bout Blev _81% 31% 81% S %68 Boat-Main» ... 39 39 19 3928 do pf. 28 36 2u 2680 Ponn & Pas» pf 79 79 713 193.13 Eaeter-i Maea. 20% 21 20% 2144 do trust ctfa 27 37 38% gijiISO Malnt-Central. 47 47 47 47S10NY NH & H.. 20% 21% 20% 21%17 Old Colony ... 80 80 80 80

Mlscetlane-j-us
IS Amesk*aß ...lio% 110% no 110?d Air. Pnu. 3% 3% 8% a^*a60 do of. 18% 18% 18 18620 Am Tel .122% 122% 121% 12380 Am Wool - g.% 01% (J2 g220 Art Metals 14% 14% 14% 14%180 Eastern Mfs.. 8% 8% s g%100 Eastern Ef 8.. 81% 8'% 81% 81 T¦?<Edi.*ion .174% 174% 174% 174%20 Eldtr. 10 1«) 9% 9i|í Oal Houston 30 30 30 SO10 Gardner . 10 10 10 lo1 Gen El80 .176% 176% 176% 175%*80 Gray . &% 0% 9«% 8*¿Sí In« Prod« ... S-¡ «55 Ig JA3.7 J T Connor.,, n 28 25 16ISLibbr «...t... î S% 7 î%

iW Opp-n. HlKl" Low. Last.97 Mass Gas _ S8 88 86% 87%I«! do pf . 09«, 69% 69 6910 MiTKenth'r ...174 174 174 1744_ 111«. Rlv Pow. 25 115 14 241S7 Nat Leather .£88847 New Ki>- Tel.117% 117% 116% 117200 N_W Kng Oil. t.0 GO 2& 2510 Pac Millo _165% 186% 185% 165%6 Plant pf . 80 80 80 8046 Reece But'hola 15% 16% 15% 16%:o swift
«; Swift Intl

118 Torrlngton
1 Unit Drug
80 do lut pf
J9Ur.lt Fruit

206 "Cult öhoe
50 dO Pf a a

ll'O Ventura . 26%250 Waldorf . 31 :_HO Wk.ltha.in _ 2,415 do pf . 12
215 Warren . 25%20 do 1st pi. 1.4
JO do 2d i.f. 26

107 »i 108 107 M« 107H19.4 19% 19 Y* 3 9*445 44 45
76% 76% 75%47 47 47

160 149% 149%

14
im
47

160
¦»1 .4
20 'ai

41 Vi 41 .1
26% £6% 26%
81«
2%

12
2«;
34%

31%
2*...

3 2 '.¦
25 -4
34
SC

llO lid H
jo a o w

«¡000 Intl Cení fco...109% 100
.1000 New En.; T os 97 S7GOüü Swift 5.) . DO 9'-26000Wnr Hro 7-f.o.lOG 107
1000 West Toi 53... 95% 951

Boston Curb
Bid. Asi:

/V'pha .... 5 8
Bay State «_. 7 9
Bohemia 70 80
Bos it Ely. .06 03

0 7

34 109%

106
90ÍÍ

52
109%
87
96

107
96%

Bos & Mont
'ala-, eran .

Chief Con...
(.n Copr nu-.

j Crystal now.
ni-nbigh ...

Kugle Bb*ll.
Buró Croes..

ájales.

5.1.

Bid.
. .36'ïad-don

Hoina.3
La ROBO ...18MajeatlC ... 3
Mutual Oh-,. 25
Nixon .... .Oneco .... 20
íivn Metals...
¡T-sana .... 4
T'n Ver Hxt.28
'Yukon a a , GG

so
4
SO
3
6

Chicago
Open, High. Low. Last.10 Am fillip. 72 78 '«'3 72110 Armour pf ... 99% 99*4 99V4 89%14 Armour L'ther 1U',4 12% 12V» 12'i771 Booth pf. 4Vj G 4'*, 066 C 1 Pub Svc pf 88% 90 88% 9065 Chi C & C Pf. 0% 5% 0'4 *>%325 Chgo I'U.v pf. 5% 6% 5(4 OU3 60 Chgo ltya ser 3 0** 6% E% 6H237 Cm..' Edison .135% 136% 335%» 18Ci10 Connumera pf. 38 08 68 6878)5 Cont Motors.. 10% 10% 10 «4 1Û%'.69 Karl Motora ., % % % %er, Kali- pf .102 102. 102 102220 Godchaux _ 11T4 12 11% 12180 H W Gose-nrd. 27% ÏS 27% 27Vi¦17 Hart S & M.. 98 »8 97 08<75 Hupp . £2% 22% 22% 22%370 Hayon Wheel.. S8 88 37% 37%J'HT-lbby -.... 7% 7% 7% 7%175 Midwest Util.. 40 45 45 4850 do pf. 86% 8C% 80% 85%ICO do prior llne.103% lOljÇi iü¡j% 103%£66 Mont Ward ..SI 21 20% 21do pf .lio 116 116 115991 Nut Lther new a s 7% t%'.'75 Pick & Co- 31 21% 51 81%&T20PlgW_gA-42% 42% 42% 43%20 Public Servico.103% 108% 103% 103%ú do pf .. 96 eu 8620 Q Oats ¡j_f_ 68 88 98450 vmo Motor« ..13% 13% 18%67 Standard Qas.. 18 18 186g do pf. 41) 49 48%1706 S'ait Warner. 67 67 03%9679 8wlft 107% 107 Vis 107

S>8
18%
18
«9
66%

1071380 Swlît Int! .... 19 19% 18%50 J R Thompson 49% 49% 49%E*183J_Tn Carbide .. 69% 68% C8%löOüni Lt A lty.. 68% 68% 68%00 do pi. 77% 77% 77%195 Wahl . 02% 52% 02%10 West Knitting 8 vi 8% 8%7 Wrigley .llï«4 ni% 111% 311%6 Yellow Mí» ..193 193 193 19215 Yellow Taxi .. 70% ,70% 70%
Bonds

1351.00 Cm Kill».» 58 99 99 99 09uí.-'ü tio !.*t So.., ti ti' H íí

1S%
49%
158%
68%
Y7%
G2%
S%

70%

Bid.
Cíe«"* Ry.. S*
Flr^stine.. 70
do pf «a 85
do pf 78 86

Goodyear.. 5 Si

Cleveland
Ask.i Bid. Ask.66 Goodyr pf. 26 2776 IPeerlesS... 66 70100 Sher Will. 27% 2990 do pf...100 10310%»
Detroit

Op»n. Hi-rh. Lots*. Last.Balsa.
1' 00 Columbia Mot. 2%1025 Cont Motors... 10%20 Detroit Edis..l10

25 Ford .400
2000 Gladys Bells.. 20 2)2*'5 Hayea Mfg. ... 2 2COO Kob'.fi Oil pf. . 58 68600 Packard. 19 % 19%3 25 Paige . 24 24ü-OOIleo . 18% 13%290 Timben Axle.. 10% 10%

Philadelphia
90 Amer ïtvrys. . . 12 12". r, Amer Stores.. .16 "> 156

« 3 j Cn*-r.b-*la I**on. . 40 406 Kl ft* W'p'rt pf 61

it) 3% 2%10% 10% 10%1*0 nu no"
400 893 S92
2) 20 20

68
19%
2*
13%
10%

«t3 is «?*¦¦' o¡it .... 78
ion ir,«, Co N A_ 40 40430 La»'e Superior. i>% G%44 T,«high Nav. ..72 7 *">.JlKPht« Rat« Tran S1*- \ 22%50 T-a CLAP pf PC Í.:.5S Phil Co r'um pf 41 4' ü722 Phlla Siée ... 31% 21%197 do pf. 30% SI %in Tilth N 3-1 War S0% 30%r.OOToiw Hdmont. 1 A- l-fellOTJni Oaa Imp.. 49% 45%70 «lo pf. 56% 6;«%lO'tilon Traction 41 «il10 West ,T«*t & S S 34% 34%10 Torlc lttvy_31% Bl.%

Kon«.<l
$3000 Be!] T of Pa 73.108% 103%««"»O Phila F.l let 8s 9<>% *«0060*0 do 6%S .100% 100%6600 tlo 6s.lo6 105H'"0 So Am Coal 6». 1«iO 1002C0O Seab'rd A U Us 61% 61%

19%
24
13%
10%

40
El

58%
55
43%
21%
31

41
SI
so<g
30 so

43% 49%
66% 55%
41 **,,24% S4%
21% 81%

108% 108%
9<l% 1,10
ino% 100%
104% 3 0*1%
100 100
61% 61%

Pittsburgh
inn Atnn X*it Prods 8 8 8470 Ark Nat Gas.. 8% 8% 8%20 Am W GS Mach 86% S6% 86%ino Pon- tee . 6% 6% 6%200 Ir.d Brewlntc ..ó 6 63 00 Lon« Star Gas. 27 Î7 27»0 Mfr» Tit * Ht. 56% 66% 66%1S5 Nat Fpfw pf.. 18% 38% 18%185 Ohio Fuel Sup. 58% 68% 68%90 Ohio Fu*l Oi!. 30% 17 16%laoOHa Nat Gas. 31% £1% 21%SSOOPrrh Mt Sha».. 38 23 28130 Salt Creak Conn 10% 1(1% 10%300 Tidal Osase... 11% Xl*v5 11%

Montreal
Abif'.bi P4P.Asbestos Corp 62% «S%

07
62%
66%

»
8%
86%
5%
C

27
66%
*!.<%
68%
17
21%
£3
10%
11%

63
88%Pell TMe-ohone.111% 112 111% 112

48% 4S%. 43%Bras T L ft P
Brit Cum lat pf 7%. 67%do 2d pf 7%. 28Brompton Paper ... 34Can Car & Fdy pr.. 63Can Steamship Dtu.es 20Cent; Min &. Smelt1**.. 28%Laurontide . 91Mtl t« H & P Cons.. 99Nat Brswerie« .61%Ogllv'.*» Mllltnif ... 27«Qus R?6H & P... 24Ppaniah Btver . 89 %Steal Co of Can_. 89%
Rlordon Pulp *¦ Paper old con*4.

Toronto
Bid.
..10Atlas

Balloy ... .*.

Chmbrs Frl. 1Coniaftas . .

Crown Rbv.
Grt Nrthh .

Gold Heef..
Haritrave«.,
Tîoliinger. .

liako Shora

Ark.
26
S

1% 2%
25 30

3
1 4
~ 8
11% 13
2% 3Mac'Crp'Cs %*î

N*tr*T»y .

Ptrsn Laktí.10
Porc Crowi 20
Poro Tsd} ...¦
Pore Imp ...
Pra E Dome 6
Tck Hgha.. .86
Tmskmng . 20
Thmp Kr t.. i
Wasaplka .. 6lW«»t Dc.«.16

16
100
40
6
16
20

FI-NANCUL

or raw tos« ***

Notice of ëp+rtat Hemtig ** «?»..__
W«-ember «, lm^-«N^

NOT.CB. IS BKREb7 Qtp*»» |rp..fal me.tin« of the ««scir».,^, **« »
-..

w* «f fljeu**
Com-olída..^ Gas Company o? 'ZT* *
b« held at the office of "-«, f. "^
130 E**t !s » tÄSiManhattan, City ar-d staia of KmT» <
December 4 1922. at tw4¡T6 Jll*4*for the y-.rpoRe of voflr.g apo. »-7* Hto Increa«»-- th- &.._o.iw,<î .-tpttJ^1**-1^':.. Company from SJZi.o«)« 0W!

*** |
5*r value, tho pre».,.- o.u;hor'«a!l|ltf,*i*
thereof, to $146.000.000 a^r^iTL***to b. divided hato ; 2CO.OJ0 »W ,1^mon stocli of the par value of t.« **
300,000 «hares of £;:.< p,,. Cw>t **el**«í
Participatif Preferred Capital tt^*^
par value of |60 each. w.th Ll*' **¦
guislilng preference«, i_ghtt jjijj? *«fe
restriction» a« ti.« -.toc:<¡..oMir't !? ***

termine at the «&H meeting, »afl o»
*

Jiln« eueli laicr^-tse und of ruasmot ****
i_>BdO of such preferred »toci t« '*'**'
of 'he Company o* to «mpJeyen of"***:s!.lar7 corporation or to con»^^**"| ci.a__:i.g ¡raa from the O-../.^*»;«* *¦-
fr,g (tas or electricity from M, J"*--
corporation, sr.d of .-_:;*,.tir* lJ**'buelsen« a«, may properly c-otj« ¡^

"****

said meeting !:; connection «ti ^T* ^I goto*. Tra..»f_r books of the OsJZL**
bo elosod on November n, lfj^T1* **o'clock noon, and reop«-

'"' *

922, at ten o'clocl: A. M
* '

New York. 4 f|.j
By order of the Board ot Trash»OEORGB 3. CORTÇLTOC fZsm.H. M. BRUNDAQE, Secret«^"*

CON_.OIa_n>AT_7n OA* CO»«» H
OF NEW TORK -

Kfftice of Sp«w_ja_ Mf-ctíng of ëtarmmai
Dec«smb«* 6, 19:; """^

NOTICE 13 HERE3T QtVSH « ¿

special iae_t!__g of th«. «toekV)lä»ri «t!Consolidated Gas Company of M*» »m*,-
ba beid at the office o? ta, Comp«, v120 Ea«t 18th Street. l3 tin Bato»**Manhattan, City and State of New T*ttDecember 8. 1923, at t-**.-* o'etaS ^for the purposs of _,m.:d!c| th» <ä*t__a»of Incorporation of the Company fttttts,Consolidation Agreement, filed Kowm^m
1884), pursuant to ejection 84 of tb* ttsaCorporation Law, eo at to penatt ö» fe
an«» of 3.000,000 share» of coasaos 29
wltho-at par rzJue. 2.80C.005 ihares of «^
common flic-:, without par %-aiti« tua ^Issued la exchange for the present oosm
Ins 1.250,000 shares cf coma:«! îtodseifcjCompany, of the par value of tWi <**%an
tr.a rate of two a__are« for one. and ts p. ,

v'.ia t.v.at the remalnlaf íeo.OSí «ham/*,-
common 6toc_t without par valu* sita&h
offered to stoclctol-ier« for eubscriçtloa *

rata, at the price of 150 a share, atàt
conslderlEg a.-.-j ¿eto.rc_!a¡__s «ipoa aaj s¿
all other provisions necessary or aiHaa
to be Inserted In the Certl,.cate of Antí-
ment to be filed pursuant to th» tsii l«,
tloa 24 of the Btccj Corporation Ur, i^
of transacting ouch ether tuslsesi is as-
¡properly come before the said nwtisf L»
cor.nectlen vrlth the foregoing. Trstniir
book« of the Company t.-i".« be __awd «
November £5, 1922, at twelve ¿dea east.
and reopened on Decembir t, Uit, u t»a
o'clock A. Id.
New York, November 14, lilt
Ey order of the 3oara of Tnstast.

H. H. BP.VSDA8S, ostmart.

American Telephone »ad Teletnph O (
Thirty-Ye-ir Five Per Cent Collateral Tr*

Gold Bond.. Doe December 1, l«4«
Coupons fror.i these Bouda, i*jab«P

th-ir terms o:_ December 1. '.'.-'-. U -'
jff.ee or age- .:» of the Conjpacy in Kw
YorVt or In Boston, will b» p»id Is mf
York at the Bankers Trost Cc-npisy, ii
Well Street, or la Boston at tU.« Ms«!**
National Bank

H. BL.AIR-3MITH, T_eM__«t.

dividend Norcra

The AUiaflce Reaky Cemptay
N_f-B_lw Î9, tm

The Board of Directors ha» thia Cat -».
c'.ared from the »urv'-us oí th« Cotn^M .

.tek dividend of twenty-flre per <*¦*

(2Î«;-,,) on tho hasle of or.e-qoarter cf «¦
.hare of capital etcck tc the holí«." o. .

share oi capital sto... outatandlnf. W**J'.»-ralKr '.., 1932. to siockbfllR«'» *
record at the close c** business De«_r.!ii7t

¿. « ertihca.ns and rn_.--.oea- *******
representlnif such dividend WW t* **!***'
to £tockholde.-_>. iiuch cltplt«' s:etf sc
issued will bo catltleá to partlifj»» « ."
cneli dividends declared on and *".' ."'
vorr.bor 20, 1522.
The director« further <_e_.*r_i ."''.i"',eurplus nnd n«t earnings of the »raSvü,v,cHali dividend of two per cent. (3*1 *w»

outstanding capitui eteek of the ^SS;rayable Januar; 16. 19::, to stoeiiho'iHi"
of record at the c oso of business Deceu»"
2?, 1922.

HOWARD W. SMITE. __.*____»

SefiiaingCoiiipaiqr
Hwfcmá DíTidimí

On fita Vr»f»rr»¿ Steck a ¿Mateé
«f «m_e and tl«*«e-quatr-«-a sW,****}befof tis» 124'Í conMCufi« àtvfmZthat-eon; payable on the fseconé aaj*
Jami__ry 1923 kk«wxcitholders cf»«.
cn th* first sissy of Decraaber 19»-

Th© Tt__r___«r Books -will o« cíe»
BDW 7. GIBSON, *"***(

THE MONTANA i-OWER C!°MiP*f,1,
PP.HJFBRRED STOCK ^-V-1^^?,.^«^A regular quarterly a*,¿.¿««\tZth««.-quarters per cer.'.. -l»*» "L¿fc;Preferred Stock has been ^'r^f'/^Z^
January 2, 1323, to atoc-Dold«^ ^"-gct ttio close of business ou Decem.» *¦.
18
xiMMON STOCK DIVIDEND Kft«*
v ,<«,i,i_,.,« r,f thr»»-aua.-rers o! *-* C.

nesa on uejeniuvr i_, _^*»*

bomailed. _,-.,. .*_*.¦_«_.__
WALTER DUTTOK, Tressa*'»

£5 Broadway, New Tort.

Am«ricaa Tekphooe & Tefegrs*-*1-*
133rd D-viáend

The reg-alarly quarterly «^¦..»Sjf'rf !
dolJars and twenty-five cer.t3 per *»*S, tf \
be pal«! on Monday. January IS. *p&anKkhoSdera of record at u>* c¿, .a.
neos on Wednesday, Dec<-rr.ber *'¦'¦;

H- BLAIR-SMITH. Tr_»-CJ*

THJB ITN_TED<_fAS IMTBOVESfStf
X. VF. «Corner Broad t»*** t4*cb.=fw

Phtlad«.iphla, September lV^»
Tho Diroctors hava thio da? «« -¡¡b-

quarterly dividend of on« and ""**» $>
t«.ra per cent. (ST%c per share. .,.
Preferred Stock of thltt ^mi*y'piitsrf>cDecembar 1$. 1»32, to holders a**C¡*tS*Stock of record a. the close oi
November J10. 1922.
Checks will ba mailed. mMtgS!*

I. W. MORRIS- Tf-es««^-.

NBW YORK TRANSIT CO-ff-*-**1
IS Broadway, .. x%\

Xew York, Novew*>»r »". B fc .

A «1-rtdas« of $3.00 per ahaxa t»- ^clared oa the Capita! -5«^,°/, « i»i
pany. payable January IS. ."¦"*¿t tci**5holder« of rac_i-d at the «**»f,,^ £¡t1¿4Decerab-r «. 1923: and *J2^-fL\*r*l ¡t.of ÍÍ0.OO p»r «hare Vi*s JW«"^, P»*i»*the Capital Stock of this Comp»-^ £ «jDecember Î0. 1922, to »-oc-?,50íí-¿¿!b.-«'- .*><
ord at the do»» of bu^n«w «g^.^jy.19S2.J. R. FA*-5-' D*^__---_--'
NORTHERN PIPE UK» CO*0'^1^.

8« Broadway, . «}$^New York. November 1«^ 4 ^A dividend of $6.00 per -**!VhaM *_?!clal dividend of «16.00 per sSare a Cog:*declared on the Capital Stoc-* or * ^
pany, payabî« January I- ""^ vj&*
holder» of record at the C--"*9 w
X>ece_at«r 4. 1ÏÏ2.

^ .R_ rA3T< g,^


